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Financial Results 1024

Solid results in challenging regulatory
and economic environment

PLN bn 1Q24 1023 Y/Y 4Q23 Q/Q
Revenues 82,3 15,8 Q) 983
EBITDA LIFO* 8,4 199 © 136 @
Cash flows from operations 1,7 23,6 @ 6,1 0
CAPEX 6,4 53 @ 120 ©
Free cash flow 1,9 102 © 13 ©
Net debt/EBITDA 0,01x 0,24x @ 0,02x ©
Ratings

« Maintained Fitch BBB+ rating with stable outlook Dividend

e Maintained Moody’s A3 rating with stable outlook > [DivitEe] ReeimmECEMRH @i =L &5 [pEr SEl

* Operational results before impairment of assets in the amount of PLN (-) 0,7 bn
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Macro environment

Gradual macro normalization

Refining margin’ 3% Y/Y (¥)  usomo Natgas TGEgasDA 48% YIY (L)  Pinmwn

272
22

18 173 169 195
MW’M’@ 13 wz ~139

1Q23 2Q23 3Q23 4Q23 1Q24 2Q24 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24*
Brent crude oil +2% Y/Y 0 USD/bbl Electricity price TGeBase -43% Y/Y @ PLN/MWh
619
527 504
81 87 84 83 89 400 355 ~ 351
/8
1Q23 2Q23 3Q23 4Q23 1Q24 2Q24* 1Q23 2Q23 3Q23 4Q23 1Q24 2Q24*

* Data as of 10.05.2024
1) Model refining margin = revenues (33% Gasoline + 48% Diesel + 13% HSFO) - costs (98% Brent crude oil + 2% natural gas). Spot quotations.
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EBITDA LIFO

Diversified business,
resilient to macro changes

Upstream operating result Segments’ results PN
pressured by regulations
(gas windfall charge)

EBITDA LIFO Refining  Petrochemicals Energy Retail Upstream Gas Corporate EBITDA LIFO
1Q23 functions 1Q24

Operational results before impairment of assets: 1Q23 PLN (-) 2 233 m/1Q24 PLN (-) 718 m

Financial Results 1Q24 5



Refining

Strong utilization in the normalized margins environment

EBITDA LIFO bridge PLN m Fuel yield B Lignt distillates B Middie distillates %
+7 pp +4 pp +1 pp
9#0 H :
83 78 82 77 78

EBITDA LIFO Macro Volumes Others EBITDA LIFO 1323 1Q24 123  1Q24 1923  1Q24
1923 1Q24
Macro (y/y) — negative impact of softer refining margins (margins normalization), lower Higher fuel yield in Poland and Czechia due to decrease in share of high sulphur crude
differential (changes in the structure of processed crudes), strengthening of PLN vs USD, oils in throughput structure, comparable level of fuel yield in Lithuania.

hedging, valuation of CO, contracts offset by lower CO, emission costs.

High throughput (9,5 mt, i.e. 90% utilization).

e Poland — 5,6 mt, i.e. increase by 0,1 mt (y/y).

Throughput in Ptock refinery higher by 0,2 mt (y/y) due to narrowed scope of
maintenance shutdowns (y/y) and no impact of HDS shutdown from 1Q23. Throughput in
Gdansk refinery lower by (-) 0,1 mt (y/y) as a result of Hydrogen Recovery and Coking
installations shutdowns.

e Czechia — 1,8 mti.e. increase by 0,1 mt (y/y) due to stock building in preparation for
scheduled maintenance shutdown in Litvinov refinery in 2Q24. In 1Q24, 2 weeks of
scheduled maintenance shutdown in Kralupy refinery.

o Lithuania — 2,0 mti.e. decrease by (-) 0,1 mt (y/y) due to conducted maintenance
shutdown.

Volumes (y/y) — negative volumes effect due to sales decrease by (-) 1% and changes in
the structure of processed crudes (reduction of REBCO replaced by other grades).

Others (y/y) — negative impact of lower trade margins compensated by positive impact of
usage of historical inventory layers and reversals of inventory write-downs (NRV).

Operational results before impairment of assets: 1Q23 PLN O m /1Q24 PLN (-) 2 m
Macro: margins PLN (-) 487 m, differential PLN (-) 816 m, exchange rate PLN (-) 397 m, hedging PLN (-) 709 m, valuation of CO,, contracts PLN (-) 52 m, CO, provision PLN 218 m
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Petrochemicals

Persisting tough macro environment
Lower imports to Europe due to logistics constraints

EBITDA LIFO bridge PLN m Sales volumes by product kt

-94 Monomers Polymers Aromatics Fertilizers Plastics PTA

EBITDA LIFO Macro Volumes Others EBITDA LIFO 1023 1Q24 1023 1Q24 1023 1Q24 1Q23 1Q24 1023 1Q24 1023 1Q24
1Q23 1024
Macro (y/y) — negative impact of lower petchem margins on all products and Utilization of petrochemical installations
strengthening of PLN vs EUR. « Olefins (Ptock) — lower utilization (y/y) due to extended shutdown of PVC installation
in Anwil.

Volumes (y/y) — positive volumes effect due to sales increase by 9% as a result of demand
shifting towards petrochemical products from Europe due to logistics constraints on the
Red Sea.

o BOP (Ptock) — comparable utilization (y/y).

e Metathesis (Ptock) — lower utilization due to lower demand.

e Fertilizers — maintenance shutdown of Ammonia Production unit.

o PVC (Wtoctawek) — shutdown of PVC installation prolonged from 4Q23 to first half
of January’24.

 PTA (Wioctawek) — higher utilization (y/y), 1Q23 impacted by shutdowns.

e Olefins (Czechia) — higher utilization (y/y), no significant shutdowns.

* PPF Splitter (Lithuania) — lower utilization (y/y) due to lower crude oil throughput
in March’24 during spring maintenance shutdown.

Others (y/y) — negative impact of lower trade margins.

Operational results before impairments of assets: 1023 PLN O m /1Q24 PLN (-) 666 m
Macro: margins PLN (-) 52 m, exchange rate PLN (-) 53 m, hedging PLN (-) 2 m, valuation of CO, contracts PLN O m, CO, provision PLN 23 m
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Energy

* 70% of electricity production from zero and low emission assets

EBITDA bridge PLN m

402
EBITDA Macro Volumes Others EBITDA
1Q23 1Q24

Macro (y/y) — negative impact of higher costs of network losses, lower margins on
electricity sales and positive impact of higher distribution margins with lower CO,
emission costs. Additionally, negative impact of lower (y/y) electricity / natural gas spread.

Volumes (y/y) — negative volumes effect due to lower electricity sales, partially offset by
positive impact of higher production and distribution.

Others (y/y) — 1Q23 impacted by negative effect related to PGNIG Termika purchase price
allocation.

Operational results before impairments of assets: 1Q23 PLN (-) 1Tm /1Q24 PLN (-) 5 m

Electricity production RES

by sources \16%

Others
33%

Gas
51%

Installed capacity: 5,6 GWe (electricity) / 13,8 GWt (heat).
Production: 5,5 TWh (electricity) / 30,6 PJ (heat).

Electricity

» Production higher by 12% (y/y) from cogeneration assets (gas units in Ptock, Wtoctawek,
Zeran) and as a result of new wind farms capacities in 2024.

o Sales lower by (-) 12% (y/y) mainly due to lower system demand in Ostroteka Power
Plant.

o Distribution higher by 5% (y/y) as a result of higher volumes across main tariffs groups.

Heat
» Heat generation higher by 1% (y/y) due to significantly lower temperatures in January
(y/y). Average temperature in 1Q24 higher by 0,9°C (y/y).

Macro: margins PLN (-) 999 m, exchange rate PLN (-) 46 m, hedging PLN (-) 36 m, valuation of CO, contracts PLN (-) 11 m, CO,, provision PLN 290 m

Financial Results 1Q24



Retail

Higher margins and sales volumes
Entering a new market — Austria

EBITDA bridge PLN m Number of fuel stations and market share
Country # stations y/y % market y/y
Poland 1925 6 35,7 1,7 pp
Germany 606 19 6,2 0,2 pp
Czechia 438 2 2911 5,6 pp
Lithuania 30 1 4,0 -0,1pp
Slovakia 93 21 6,1 3,8 pp
Hungary 125 46 2,9 0,5 pp

EBITDA Fuel margin ~ Non-fuel margin Volumes Others EBITDA Austria 266 266 96 9,6 pp
123 1Q24 : :

Increase in fuel margins (y/y) in Poland and Germany, lower margin in Czechia. 3 483 fuel stations, increase by 361 (y/y), of which: in Austria - purchase of local network
of fuel stations in 1Q24 (entering a new market), in Hungary and Slovakia - acquisition of

Increase in non-fuel margins (y/y) in Poland with comparable margins in Germany and fuel stations from MOL, additionally in Slovakia - launch of self-service fuel stations

Czechia. acquired from the local network, and in Germany - acquisition of self-service fuel stations
from OMV.

Higher sales volumes by 20% (y/y) due to higher demand in Poland and higher total

number of fuel stations. Market share increase across all countries except Lithuania (y/y).

Others (y/y) — higher operating costs of fuel stations. 2 666 non-fuel locations. Increase by 136 (y/y).

787 alternative fuel stations. Increase by 137 (y/y).

Operational results before impairment of assets: 4Q22 PLN (-) 8 m/ 4Q23 PLN (-) 2 m
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Upstream

Results heavily impacted by regulations (gas windfall charge)
Increased scale of operations in Norway (KUFPEC assets acquisition)

EBITDA bridge PLN'm Average production kboe/d
+25,8
215,3
S — m
189’5 184’3 .................................
g 163’9 _____________________ mo
................... . 154,9
.................. .
EBITDA Macro Volumes Gas windfall Others EBITDA 1Q23 2Q23 3Q23 4Q23 1Q24
1Q23 charge 1Q24
Macro (y/y) — negative impact (y/y) of lower gas prices by (-) 48% (prices normalization) and Average production
strengthening of PLN vs EUR and USD. — share of hydrocarbons
Gas
Volumes (y/y) — increase in total average production by 25,8 kboe/d, of which: 74%
e average gas production higher by 20,4 kboe/d and average oil and NGL production by
5,4 kboe/d.
e production in Norway higher by 28,7 kboe/d and Pakistan by 0,8 kboe/d; lower
production in Poland by (-) 2,0 kboe/d and Canada by (-) 1,7 kboe/d and comparable
production in Lithuania. Oil + NGL

Gas windfall charge higher by (-) PLN 4,2 bn (y/y). PLN (-) 7,7 bn in 1Q24. 26%

Others (y/y) — higher trading margins.

Operational results before impairments of assets: 1Q23 PLN (-) 2 229 m /1Q24 PLN (-) 43 m
Macro: margins PLN (-) 2 545 m, exchange rate PLN (-) 322 m, hedging PLN (-) 2 m

Financial Results 1Q24 10



Gas (trade and storage, distribution)

Maintaining favorable spread between gas purchase price and sales price

Tariff
. . SME
EBITDA bridge B 1ade g storage Distribution PLN m Sales by client groups =9 customers
° 24%
L fo.h2=
= [ -
Prm
Power
976 1157 Exchange Industry
EBITDA Macro Volumes PGNiG Group Others EBITDA o
1Q23 Purchase Price 1Q24 38% 25%
Allocation
Trade and storage Total sales of gas outside the Group
Macro (r/r) — negative impact of falling gas prices, among others on PPX by (-) 48%. » Decrease in total gas imports by (-) 15% :C:;anr(_l)ogc()g/2;;2{9282?;?;Ireessg:lng
/y). LNG accounted for 46% of delivered .
Lower impact (y/y) of the PGNiG Group's purchase price allocation effect. f/{)lt)me foreign power exchanges.
Wholesale Poland
Others (y/y) — positive impact of lower price of stored gas withdrawals and imports « Volumes of stored gas (in Poland and . Sal | hiaher by 6% (v/
offset by negative effect of lower sales prices. abroad) amounted to 8,6 TWh at the end ales volumes higher by 6% (y/y)

mainly as a result of increase in
industrial consumption

Retail and SME

of the quarter.
Distribution

* Increase in volumes of distributed gas by
4% (y/y) to 44,6 TWh with higher average
temperature during the quarter by 0,9°C

(Y/y).

» Decrease of sales by (-) 3% (y/y)
despite lower prices.

Operational results before impairments of assets: 1Q23 PLN O m /1Q24 PLN (-) 2 m
Macro: margins PLN (-) 2 420 m, exchange rate PLN 574 m, hedging PLN 1 291 m, valuation of CO2 contracts PLN (-) 60 m, CO2 provision PLN (-) 2 m
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Capital expenditures

Planned CAPEX in 2024 Upstream PLN bn
7.0 Gas
38,6 3,5
Retail Corporate Functions
Growth 1,1 0,1

(" Jnmracan oo LR N Reﬁning
4,3
Energy
CAPEX 2024 Petrochemicals
6,2
Realized CAPEX for 3M24 — split by segment PLN bn

Refining Petrochemicals Energy Retail

Upstream Gas

Corporate CAPEX
functions 3M24

CAPEX includes leasing according to IFRS16

Financial Results 1Q24

Main growth projects in 2024

Refining

- Construction of Visbreaking unit — Ptock

- Construction of Hydrocracking unit — Lithuania

- Construction of Bioethanol 2 Gen. unit. — ORLEN Potudnie

« Construction of HVO — Ptock

« Construction of Hydrocracking Oil Block installation — Gdansk

« Construction of transhipment sea terminal on Martwa Wista — Gdansk

Petrochemicals
- Expansion of olefins capacities — Ptock
- Expansion of fertilizers production — Anwil

Energy

- Modernization of current assets and connection of new clients — ENERGA Group
« Construction of CCGT Ostroteka and CCGT Grudzigdz

- Construction of PV farms

- Construction of a wind farm in the Baltic Sea

Retail

- Expansion, modernisation and rebranding of fuel stations network
- Expansion of non-fuel sales network

- Expansion of alternative fuel stations network

Upstream

- Production projects in Norway, including: development of Tommeliten Alpha and Fenris
fields as well as Yggdrasil area

« Production projects in Poland

Gas
- Gas network modernisation and connecting new customers to the grid

12
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Macro environment in 2024

Lower prices of commodities supporting economic recovery in the region

Macro assumptions 2024 2023 yly
IErrsjnetc[tZiIDi/rt:tc)Ir]ease of global demand for crude oil " 850 82,6 0
Nigh supply in Europe “150 202 @
Eli]:/ivnirgﬁnrinnzrgci: p[:fift)i/eb: Iz]at the end of year 12,0 17,0 @
gglgeégn::\?i)[jgjﬁébjtl]limitations in Europe 0.6 0.7 @
E:weecrtg;iydgc)[zlﬂ\gtl\iﬂglvwhi]ncrease from RES and cheaper CO, © 400 512 @
Petrochemical margin [%] ~ 59, 19% 0

Reduced gas prices and logistics constraints to Europe

Financial Results 1Q24

Assumptions of economic growth
Economic recovery in Central Europe.

Fuel sales increase in Poland with lower fuel sales in other
countries (y/y).

Higher natural gas consumption in the industry (y/y) due to
lower commodity prices.

Flattening of electricity domestic consumption (y/y).

Regulations

Gas windfall charge will reduce Upstream’s result by ca. PLN
15 bn.

Assumed compensations in the gas segment at significantly
lower level (y/y).

Increase of National Index Target base level from 8,9%
to 9,1% (reduced ratio for ORLEN S.A. is 6,6%).

E10 — implementation of gasoline with higher bioethanol
content on stations in Poland from beginning of 2024.

14
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Macro environment

Main macro indicators 1Q23 4Q23 1024 A (g/q) A (yly) 2Q24* A (9/9)
Brent crude oil USD/bbl 81,2 84,3 33,2 -1% 2% 88,5 6%
Model refining margin’ USD/bbl 18,3 13,9 15,9 14% -13% 12,9 -19%
Differential? USD/bbl 5,1 -2,0 0,1 - -98% -0,3 -
Natural gas price TTF month-ahead PLN/MWh 249 191 19 -38% -52% 127 7%
Natural gas price TGEgasDA PLN/MWh 272 195 142 -27% -48% 139 -2%
Electricity price TGeBase PLN/MWh 619 400 355 -11% -43% 351 -1%
CO2 emission rights EUR/ 87 76 60 -21% -31% 64 7%
Refining products? - crack margins from quotations

Diesel USD/t 245 217 210 -3% -14% 138 -34%
Gasoline USD/t 300 201 249 24% -17% 293 18%
HSFO USD/t -239 -192 -191 1% 20% -197 -3%
Petrochemical products* - crack margins from quotations

Polyethylene® EUR/ 464 381 433 14% -7% 475 10%
Polypropylene® EUR/ 432 353 392 1% -9% 428 9%
Ethylene EUR/t 668 621 616 -1% -8% 624 1%
Propylene EUR/ 564 484 495 2% -12% 509 3%
PX EUR/t 544 440 401 -9% -26% 374 -7%
Average exchange rates®

USD/PLN USD/PLN 4,39 4,11 3,99 -3% -9% 4,01 1%
EUR/PLN EUR/PLN 4,71 4,42 4,33 -2% -8% 4,31 1%

* Data as of 10.05.2024 4) Margin (crack) for refining and petrochemical products (excluding polymers) calculated as difference between a quotation of given
1) Model refining margin = revenues (33% Gasoline + 48% Diesel + 13% HSFO) - costs (100% input: 98% Brent crude oil + 2% natural product and a quotation of Brent DTD crude oil.

gas). Spot quotations. 5) Margin (crack) for polymers calculated as difference between quotations of polymers and monomers.

2) Differential calculated on the real share of processed crude oils. Spot quotations. 6) Average exchange rates according to the data of the National Bank of Poland.
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Results — split by quarter

PLN m 1Q23 2Q23 3Q23 4Q23 12M23 1Q24 A (yly)
Revenues 15 828 74 621 75 424 98 327 372767 82 332 -33 496
EBITDA LIFO 19 944 8 703 8220 13574 60 312 8 384 -11560
LIFO effect -1171 -384 1283 -634 -899 64 1235
EBITDA 18 773 8 319 9 503 12 940 59 413 8 448 -10 325
Depreciation -3 822 -2 872 -2 834 -3 557 -14 200 -3 409 413
EBIT 16 122 5 831 5 386 10 017 46 112 4 975 11147
EBIT LIFO 14 951 5447 6 669 9 383 45 213 5039 -9 912
Net result O 471 4544 3459 7 269 20727 2785 -6 686
Operational results before impairment of assets: 123 PLN (-) 2 233 m / 2Q23 PLN (-) 77 mI/ 3Q23 PLN (-) 1086 m / 4Q23 PLN (-) 542 m / 12M23 PLN (-) 17 157 m / 1Q24 PLN (-) 718 m
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EBITDA LIFO - split by segment

PLN m 1Q23 2Q23 3Q23 4Q23 12M23 1Q24 A (yly)
Refining, incl: 5485 2 536 1866 594 8 971 2272 -3 213
NRV -59 -121 -69 96 -153 M 170
Hedging 364 51 -803 363 -26 -345 -709
Valuation of CO2 contracts 52 0] 0] 0] 52 0] -52
Petchem, incl: 98 -120 -136 -345 -492 4 -94
NRV -1 -16 17 -6 -6 6 7
Hedging 86 100 106 93 385 84 -2
Valuation of CO2 contracts 0] 0] 0] 0] 0] 0] 0]
Energy, incl: 2 875 555 1349 -799 3885 2 427 -448
Hedging 38 1 6 7 62 2 -36
Valuation of CO2 contracts 11 0] 0] 0 " 0] -11
Retail 233 662 601 633 2132 511 278
Upstream, incl: 2270 -114 -212 578 2 155 -4 110 -6 380
Hedging 0 9 -12 6 3 -2 -2
Gas, incl: 9 390 5611 5200 13 360 45 367 7 927 -1463
Hedging 15 996 978 8 730 10 819 1406 1291
Valuation of CO2 contracts 60 6 -25 22 63 0] -60
Corporate functions -399 -438 -431 -458 -1702 -644 -245
Adjustments -8 1 17 1 -4 -3 5
EBITDA LIFO, incl: 19 944 8 703 8 220 13 574 60 312 8 384 -11 560
NRV -60 -137 -52 90 -159 17 177
Hedging 603 1167 275 9199 1243 1145 542
Valuation of CO2 contracts 123 6 -25 22 126 0] -123
Operational results before impairment of assets: 123 PLN () 2 233 m / 2Q23 PLN () 77 m / 3Q23 PLN (-) 1 086 m / 4Q23 PLN (-) 542 m / 12M23 PLN (-) 17 157 m / 1Q24 PLN (-) 718 m
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Results — split by company

;(Eﬁfm ORLEN ORLEN Lietuva ORLEN Unipetrol ENERGA Group Other ORLEN Group
Revenues 54 891 6 189 6 826 6 254 8172 82 332
EBITDA LIFO 2 516 349 216 1037 4 266 8 384
LIFO effect -155 -88 307 - o) 64
EBITDA 2 361 261 523 1037 4 266 8 448
Depreciation -1040 -21 -250 -301 -1797 -3 409
EBIT 1321 240 273 736 2 469 5039
EBIT LIFO 1476 328 -34 736 2 469 4 975
Net result 1299 232 224 432 598 2785

ORLEN Lietuva — decrease in EBITDA LIFO by PLN (-) 225 m (y/y) as a result of lower margins (crack)
on light and medium distillates, lower (y/y) sales volumes in the refining segment and the negative
impact of hedging transactions (y/y) and lower (y/y) trade margins. Positive effect of the use of
historical inventory layers, lower (y/y) CO, emission costs and NRV inventory write-offs (y/y).

ORLEN Unipetrol — decrease in EBITDA LIFO by PLN (-) 1114 m (y/y) as a result of a significant
increase in Ural oil prices (no impact of the Ural/Brent oil differential), a decline in margins on light
and middle distillates, a negative impact (y/y) of hedging transactions and lower (y/y) commercial
margins. Additionally, a decline in sales volumes in the refining and petrochemical segments with
higher volumes in retail. Positive impact of the use of historical inventory layers, lower (y/y) CO,
emission costs and NRV inventory write-offs (y/y)

Operational results before impairment of assets: 1Q24 PLN (-) 718 m

Financial Results 1Q24

ENERGA Group — EBITDA lower by PLN (-) 1 283 m (y/y) as a result of higher costs of network losses
in the Energa Group (LBD) and lower margins on energy sales in (LBS) with a positive impact of
higher distribution margins (LBD) and lower emission costs CO,. Additionally, lower energy

production at the Ostroteka power plant with higher volumes of energy distribution (LBD) and sales
(LBS).

Other — mainly an increase in EBITDA in PGNiG Obrot Detaliczny by PLN 4 347 m higher (y/y) impact
of settling the final fair values of assets and liabilities as at the acquisition date (PPA) in the amount of
PLN 1 064 m and lower (y/y) costs of purchasing gas fuel for resale, in PGNIG Termika, an increase in
EBITDA by PLN 606 m (no negative impact of the settlement of the final fair values of assets and
liabilities as at the takeover date in 1Q23 in the amount of PLN 401 m) with a decrease in EBITDA in
PGNIiG Upstream Norway by PLN (-) 538 m (mainly decline in hydrocarbon prices).

20



ORLEN Group refinery production data

ORLEN Group 1Q23 4Q23 1Q24 A (yly) A (g/q) 3M23 3M24 A (yly)
Crude oil throughput (kt) 9474 9472 9 549 1% 1% 9474 9 549 1%
Utilization 90% 88% 90% O pp 2 pp 90% 90% O pp
ORLEN S.A!

Crude oil throughput (kt) 5476 5 296 5 595 2% 6% 5476 5595 2%
Utilization 93% 89% 94% 1pp 5 pp 93% 94% 1pp
Fuel yield* 83% 90% 90% 7 pp O pp 83% 90% 7 pp
Light distillates yield® 28% 29% 30% 2 pp 1pp 28% 30% 2 pp
Middle distillates yield® 55% 61% 60% 5 pp -1 pp 55% 60% 5 pp
ORLEN Unipetrol?

Crude oil throughput (kt) 1782 1839 1836 3% 0% 1782 1836 3%
Utilization 83% 84% 85% 2 pp 1pp 83% 85% 2 pp
Fuel yield®* 78% 80% 82% 4 pp 2 pp 78% 82% 4 pp
Light distillates yield® 35% 36% 36% 1pp O pp 35% 36% 1pp
Middle distillates yield® 43% 44% 46% 3 pp 2 pp 43% 46% 3 pp
ORLEN Lietuva®

Crude oil throughput (kt) 2 131 2 245 2 035 -5% -9% 2 131 2 035 -5%
Utilization 85% 87% 80% -5 pp -7 pp 85% 80% -5 pp
Fuel yield* 77% 78% 78% 1pp O pp 77% 78% 1pp
Light distillates yield® 32% 36% 35% 3pp -1 pp 32% 35% 3pp
Middle distillates yield® 45% 42% 43% -2 pp 1pp 45% 43% -2 pp

1 Throughput capacity for ORLEN is 23,7 mt/y, including: Ptock 16,3 mt/y and Gdansk 7,4 mt/y.
2 Throughput capacity for ORLEN Unipetrol is 8,7 mt/y, including: Litvinov 5,4 mt/y and Kralupy 3,3 mt/y.
3 Throughput capacity for ORLEN Lietuva is 10,2 mt/y.

4 Fuel yield equals middle distillates yield plus light distillates yield.
5 Light distillates yield is a ratio of gasoline, naphtha, LPG production excluding BIO and internal transfers to crude oil throughput.
6 U Middle distillates yield is a ratio of diesel, light heating oil ON, LOO i JET production excluding BIO and internal transfers to crude oil throughput.
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Glossary

Net debt = (short-term + long-term loans, borrowings Model refining margin = revenues (33% Gasoline + 48%

Diesel + 13% HHO) - costs (100% input: 98% Brent crude

Model refining margin = revenues (93,6% Products =
33% Gasoline + 48% Diesel + 13% HHO) - costs (100%

Working capital (in balance sheet) = inventories +

and bonds) — cash trading receivables and other receivables — trading

oil + 2% natural gas). Spot quotations.
Working capital change (in cash flow) = changes in

receivables + changes in inventories + changes in Fuel yield = middle distillates yield + gasoline yield.

liabilities Yields are calculated in relation to crude oil.

Disclaimer

This presentation (“Presentation”) has been prepared by ORLEN S.A. (*“ORLEN” or “Company”). Neither the
Presentation nor any copy hereof may be copied, distributed or delivered directly or indirectly to any person for
any purpose without ORLEN’s knowledge and consent. Copying, mailing, distribution or delivery of this
Presentation to any person in some jurisdictions may be subject to certain legal restrictions, and persons who
may or have received this Presentation should familiarize themselves with any such restrictions and abide by
them. Failure to observe such restrictions may be deemed an infringement of applicable laws.

This Presentation contains neither a complete nor a comprehensive financial or commercial analysis of ORLEN
and of the ORLEN Group, nor does it present its position or prospects in a complete or comprehensive manner.
ORLEN has prepared the Presentation with due care, however certain inconsistencies or omissions might have
appeared in it. Therefore it is recommended that any person who intends to undertake any investment decision
regarding any security issued by ORLEN or its subsidiaries shall only rely on information released as an official
communication by ORLEN in accordance with the legal and regulatory provisions that are binding for ORLEN.

The Presentation, as well as the attached slides and descriptions thereof may and do contain forward-looking
statements. However, such statements must not be understood as ORLEN’s assurances or projections
concerning future expected results of ORLEN or companies of the ORLEN Group. The Presentation is not and
shall not be understood as a forecast of future results of ORLEN as well as of the ORLEN Group.

input: 98% Brent crude oil + 2% natural gas). Spot liabilities and other liabilities

quotations.

Differential calculated on the real share of processed

crude oils. Spot quotations.

It should be also noted that forward-looking statements, including statements relating to expectations regarding
the future financial results give no guarantee or assurance that such results will be achieved. The Management
Board’s expectations are based on present knowledge, awareness and/or views of ORLEN’s Management
Board’s members and are dependent on a number of factors, which may cause that the actual results that will be
achieved by ORLEN may differ materially from those discussed in the document. Many such factors are beyond
the present knowledge, awareness and/or control of the Company, or cannot be predicted by it.

No warranties or representations can be made as to the comprehensiveness or reliability of the information
contained in this Presentation. Neither ORLEN nor its directors, managers, advisers or representatives of such
persons shall bear any liability that might arise in connection with any use of this Presentation. Furthermore, no
information contained herein constitutes an obligation or representation of ORLEN, its managers or directors, its
Shareholders, subsidiary undertakings, advisers or representatives of such persons.

This Presentation was prepared for information purposes only and is neither a purchase or sale offer, nor a
solicitation of an offer to purchase or sell any securities or financial instruments or an invitation to participate in
any commercial venture. This Presentation is neither an offer nor an invitation to purchase or subscribe for any
securities in any jurisdiction and no statements contained herein may serve as a basis for any agreement,
commitment or investment decision, or may be relied upon in connection with any agreement, commitment or
investment decision.
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